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Sub: Enhancement of House Building Advance fo the employees of

the Corporation

The Government of Karnataka has revised the scheme of HBA fo State Government

mployees recently in May 2015 and enhanced the limit of HBA fo Rs. 25.00 lakhs fo class

' A' Officers and Rs. 15.00 lakhs to other employees based on the eligi bility.

In view of the above, we are glad to inform all the employees that, th

held on 9.2.2016 has accorded approval to increase the limits of

e Board in its Meeting

HBA as under:

EXISTING

PROPOSED

Class A Employees

70 months pay (Basic + DA) up
to a maximum of Rs.6.00 lakhs
and & the rate of interest at
10.75% p.a. subject to 40% of

take home salary

70 months pay (Basic + DA) up to a
maximum of Rs.25.00 lakhs & the
rate of interest at 10.75% p.a.
subject to 40% of take home
salary

Other Employees

i.e. Group 'B' and 'C’

70 months pay (Basic + DA) up
to a maximum of Rs.6.00 lakhs
& the rate of interest at
10.75% p.a. subject to 40% of

take home salary

70 months pay (Basic + DA) up to a
maximum of Rs.15.00 lakhs & the
rate of interest at 10.75% p.a.
subject to 40% of take home

salary
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For repairs, improvement or extension of an existing house

EXISTING PROPOSED

Class A Employees 50 months pay (Basic + DA) up 70 months pay (Basic + DA) up o
to a maximum of Rs. 2.40 lakhs|a maximum of Rs. 12.50 lakhs
& the rate of inferest at|(i.e. 50% of HBA)& the rate of
10.75% p.a. subject to 40% of |interest at 10.75% p.a. subject
take home salary to 40% of take home salary

Other Employees i.e.|50 months pay (Basic + DA) up 70 months pay (Basic + DA) up fo
Group 'B' and 'C’ +o a maximum of Rs. 2.40 lakhs|a maximum of Rs. 7.50 lakhs
| & the rate of interest at (i.e. 50% of HBA) & the rafe of
10.75% p.a. subject to 40% of |interest at 10.75% p.a. subject to
take home salary 40% of take home salary

Terms and conditions :
1.Repayment: (a)240 principal instalments and 60 interest instalments or period
of service of the employee whichever is less.

(b)Principal and interest instalments will be fixed based on the

take home salary and service of the employee.
2 Service: Employees having less than 5 years of service are not eligible.

All other Terms and conditions of the loan shall remain the same as applicable to earlier

HBA I & IT scheme

As approved by the Board, the above scheme stands implemgnted with immediate effect.

.

xecutive Director-

All the Principal Officers &

Sections Heads in HO

DGMs/AGMs/BMs of BOs /IA Cells

%ﬂ;ﬂ:ufim Directors - ted £
rman & Mawagi irector - [for kind énjprraadilon

President's of qu, 7 "k

KSFC Officers Assn.Employees Union

& SC/ST Assn

Library & Notice Board



	cir-1
	cir-2

